Item 7(a)

Motion to: Council
15 March 2022

Subject: ‘Robin Hood’ tax on oil and gas firms

Proposer: Councillor Wright

Seconder: Councillor Ackroyd

An amendment from Councillor Osborn has been received.
Councillor Osborn is amending the motion as follows:-

Replacing the word “efficient” with “inefficient” in resolution 1).

Inserting the words “and elsewhere” after the words “in Norwich” in
resolution 2).

Inserting the words “and renewable installation” after the words
‘emergency home insulation” in resolution 2d).

Inserting the words “noting that the New Economics Foundation estimates
that upgrading all the UK’s leaky homes to EPC grade C requires a total
spend of £35.6bn over a five-year period (2020/21 — 2024/25), with
£28.3bn on energy efficiency and £7.3bn on low-carbon heating” after
“and on low incomes” in resolution 2d).

Removing the words “This would cost an estimated £500 million in the
next year” at the end of resolution 2d).

Inserting the words “including oil and gas companies” after the words
“‘energy companies” in resolution 3).

Inserting the words “through carbon taxes based on polluter-pays
principles which could raise £80 billion in the first year” after “pay their
fair share” in resolution 3).

Inserting the words “an immediate” after the words “calling for” in resolution
4).

Another amendment has been received from Councillor Stonard.
Councillor Stonard is amending the motion as follows:-

Inserting the words “including models of ownership and regulation” after
the words “widespread review” in resolution 3).



Item 7(a)

So that the revised motion becomes:-

Council RESOLVES to

1)

2)

3)

note the excessive profits being made by oil and gas companies, including the
boss of BP describing the company as a “cash machine” after soaring oil and
gas prices boosted its profits to £2.4 billion in the third quarter of 2021 alone
and that since 2015 the Conservatives have scrapped zero carbon standards
for new homes, and failed to insulate the millions of energy inefficient homes.

support calls for a “Robin Hood” tax — a one-off levy on the super-profits of oil
and gas firms to raise money to support the thousands of families in Norwich
and elsewhere that are facing soaring energy costs which includes:

A proposed one-off levy to raise an estimated £5 billion from companies that
are making record profits from soaring energy prices. This would be used to
support vulnerable families facing a 50% increase to their energy bills.

This “one-off’ tax could fund a substantial package of emergency support to
help over 17 million people with their heating bills.

This package of support would include doubling and extending the Warm
Home Discount, doubling the Winter Fuel Allowance

A new ten-year home insulation scheme: This would be spent on reducing
people’s energy bills in the long-term through an emergency home insulation
and renewable energy installation programme to upgrade poorly insulated UK
homes - including through fully funded grants for those in fuel poverty and on
low incomes, noting that the New Economics Foundation estimates that
upgrading all the UK’s leaky homes to EPC grade C requires a total spend of
£35.6bn over a five-year period (2020/21 — 2024/25), with £28.3bn on energy
efficiency and £7.3bn on low-carbon heating.

recognise any such one-off tax should be followed by a widespread review,
including modes of ownership and regulation, to ensure energy companies,
including oil and gas companies, pay their fair, through carbon taxes based
on polluter-pays principles which could raise £80 billion in the first year, share
and ensure that residents of Norwich are not left in fuel poverty as a
consequence of excessive profits.

ask group leaders to write to the Secretary of State for Business, Energy and
Industrial Strategy, calling for an immediate one-off tax on excessive profits
made by oil and gas companies in order to help vulnerable people, especially
those in Norwich, with heating bills and upgrade poorly insulated homes.



